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Terms of Use for Participation in the Initial Public
Offering of Securities

These Terms set out the specific terms and conditions
that will apply when the Client submits applications and
participates in the Initial Public Offering (hereinafter the
"IPO") procedure, available through the Investlink.io
Platform. These Terms apply in addition to the General
Terms and Conditions (hereinafter the "Terms").
Capitalized terms in this document shall have the same
meaning as in the Terms. In the event of any conflict
between the Terms and this document, the provisions
of this document shall prevail.

For the purposes of these Terms, the following
definitions shall apply:

Initial Public Offering (IPO) — an investment process
allowing the Client to submit an application to acquire
shares of an issuing company prior to the
commencement of official public trading on the
secondary securities market.

Application (Trade Order / Order) — an expression
of the Client's intent manifested by routing a market-
type order through the Investlink Platform interface to
the Broker to purchase securities within a specific IPO
offering subject to the terms established herein.

Allocation (Distribution) — the actual number of
securities to be credited to the Client's brokerage
account upon completion of the bookbuilding by the
underwriter, which may range from 0% to 100% of the
original application volume.

Allocated Amount — a specific portion of funds on the
Client's brokerage account temporarily locked in the
amount of the full submitted order to reserve the
necessary limit for IPO participation.

Conditional Order to Buy (COB) — a single market-
type trade order submitted by the Client via the
Platform interface to the Broker for participation in a
specific IPO offering in GTC (Good 'Til Cancelled)
mode.

YcnoBua y4vactmAa B [lepBUYHOM MyGAMYHOM NpPeasioXKEeHUn
LieHHbIX 6ymar

HactoAwwme VYcnosuAa onpegenaloT crneumanbHble MOoMoXeHUA,
KOTOpbIE NMPUMEHAIOTCA NpY nogaye 3adaBoK U yyacTum KnveHta B
npouenype MNepBMYHOro Ny6MYHOrO NpensioXKeHNA LeHHbIX Bymar

(nanee — «IPO»), pocTtynHoro 4epe3 [lnatchopmy Investlink.io.
OaHHble VYCnoBMA MPUMEHAIOTCA B AONOfHeHne K O6bwmm
NOMOXEHNAM W ycnosuAm (panee — «YcnosuA»). TepMUHbl C

3arnaBHOWN 6YKBbl B HACTOALLEM OOKYMEHTE MMEIOT TO XKe 3Ha4YeHue,
yTto 1 B YcnosuAx. B cnyvae npoTusopeunii Mexxagy YCrnoBuAMu u
HaCTOALMM  OOKYMEHTOM, MPENMYLLECTBEHHYIO Cuiy  VMeloT
MOJIOXKEHUA rocnegHero.

OnAa uenen HacToAWMX YCNoBMIA UCNOMAb3YOTCA creayowme
onpepeneHuA:

MepBuyHOe Ny6nuyYHOe npepanioXkeHue LeHHbix 6ymar (IPO) —
MHBECTULIMOHHBIN NpoLecc, NO3BOMAWMI KNneHTy nogatb 3afABKY
Ha npuobpeTeHne akuuMi KOMNaHUW-IMUTEHTa QOO0 Hadvana
ohmumanbHbIX My6AMYHBIX TOProB Ha BTOPUYHOM PbIHKE LIEHHbIX
6ymar.

3anaBka (Toprosoe nopy4veHue / Oppep) — BONEN3bABEHNE
KnneHTa, BbipakeHHOe B HanpasneHun bpokepy yepes nHTepdgeinc
MnaTtdopmbl Investlink npukasa pbIHOYHOrO TUMA Ha MNOKYNKY
LeHHbIX O6ymar B pamkax onpegeneHHoro IPO-oddepuHra Ha
YCNOBMWAX, YCTAHOB/IEHHbIX HACTOALMMM YCIOBUAMM.

Annokauma (PacnpepeneHue) — aKTMyYeckoe KOMYecTBO
LEHHbIX Bymar, nopsiexxawmx 3a4uMcrieHno Ha OpOoKepcKuid cuyeT
KnueHta no pesynbTatam 3aBeplieHusa (hOPMUPOBAHNA KHUTM
3aABOK aHaeppanTepoM, KOTOpoe MOXEeT cocTaBnATb oT 0% [0
100% OT nepBoHa4asibHOro o6 bema 3aaBKU.

BblneHEHHblﬁ o6bem cpencTB — onpepenieHHaA YacTb OeHEeXXHbIX
cpeactB  Ha 6pokepckom cyeTe [lonb3oBaTend, BpPEeMEHHO
6nokMpyeman B pa3mepe MosIHOM CyMMbl MOAaHHOro nopyyeHua ansa
pe3epBunpoBaHnA He0bX0AMMOro nuMuTa nog yyactue B IPO.

YcnoBHana 3aABKa Ha noKynky (Conditional Order to Buy / COB)
—  eOWHW4YHOe  TOproBoe  ropyyYeHne  PbIHOYHOrO  TUNa,
HanpasnAemoe KnneHTom yepes nHtepdenic MNnatdgopmbl Bpokepy
OnA y4actna B KOHKpeTHoM IPO.



Final 60-Minute Window (Withdrawal Window) — a
single global 60-minute time interval opened by the
Broker prior to the closing of the book of demands,
during which the Client is permitted exclusively to
update or cancel their existing orders, with no new
orders allowed to be placed.

Settlement Date — the official day for finalizing
settlements and crediting the distributed securities to
the Client's brokerage account (standardly under T+1
regulations) as established by the issuance
underwriter.

Restricted Persons — categories of individuals and
legal entities defined by the rules of the US regulator
FINRA (Rule 5130 and Rule 5131), for whom
participation in an IPO is regulatory prohibited.

Flipping — the speculative practice of prematurely
selling shares received during the allocation process
within the first 30 (thirty) calendar days from the date of
the official commencement of public trading on the
secondary market.

1. THE ESSENCE OF THE SERVICE

The "IPO Participation" service provides Clients with
the technical capability to submit applications to
acquire shares of issuing companies prior to the
commencement of official public trading on the
secondary securities market through the Investlink
platform. All operations regarding the routing of trade
orders, temporary locking of funds, and subsequent
distribution (allocation) of securities are fully automated
and executed through the infrastructure of the Broker,
Alpaca Securities LLC.

2. ORDER PARAMETERS

2.1. Compliance with Technical Limits. Each
specific IPO offering has fixed technical and
value constraints. The Client's trade order on the
Investlink.io Platform must strictly comply with
the following regulated parameters:

e Order Currency: US Dollars (USD, nominal
dollar value, notional amount).

e  Minimum Investment Amount: Determined
individually for each IPO offering and
displayed within the Investlink application
interface.

e Maximum Investment Amount: Determined
individually for each IPO offering based on
risk parameters and liquidity.

2.2. Limitation on the Number of Applications.
The Client has the right to place strictly one
Conditional Order to Buy within a single IPO
offering. The submission of multiple parallel or
duplicating applications from a single brokerage
account is technically impossible and is
automatically blocked by the software tools of the
Broker, Alpaca Securities LLC. To change the
investment volume, the Client must use the
function for modifying the parameters of the

®duHanbHoe 60-muHyTHOe OKHO (OKHO oT3biBa / Withdrawal
Window) — eguHbin rnobanbHbli  60-MUHYTHBIN  BPEMEHHOMN
MHTepBas, OTKpbiBaembln Bpokepom nepen 3akpbiTUEM KHUMM
3aABOK, B TeYeHMe KOToporo KnmeHTy paspeLleHo NCKUYNTENbHO
MoaMLUMpOBaTb MNapameTpbl WM MOMHOCTHIO  aHHYNMpPOBaTb
nofaHHoe paHee nopyyeHvie, 663 BO3MOXHOCTU pasmeLleHA HOBbIX
3aABOK.

Data pacyetoB (Settlement Date) — odwmumanbHbIi OeHb
NPOBEOAEHUA  OKOHYaTesflbHbIX  pac4eToB M 3a4UCNEHVWA
pacnpeneneHHbIX LeHHbIX Bymar Ha 6pokepckom cyeT KnueHTta
(ctaHpapTHO B pexwume T+1), ycTaHaBnuBaeMbli aHAeppanTepom
BbIMycKa.

OrpaHuyeHHble nuua (Restricted Persons) — «karteropum
PU3NYECKNX W IOPUONYECKUX NWL, OMnpedesieHHbIX npasuiamm
amepukaHckoro perynatopa FINRA (Rule 5130 v Rule 5131), ona
KOTOopbIX yyacTue B IPO ABNAeTCA HOPMaTUBHO 3anpeLLueHHbIM.

dnunnudr (Flipping) — cnekynATvBHaA npakTuka [O0CPOYHOMN
NpOSa>XKM MOJTyYEHHbIX B NPOLECCe anfokaumm akuuin B TeYeHue
nepebix 30 (TpuguaTn) KaneHOapHbIX OHEW € MOMEeHTa
odhmumanbHoro ctapta nybnanyHbIX TOProB HA BTOPUYHOM PbIHKE.

1. CYTb CEPBUCA

CepBuc «Yuactue B IPO» npepoctasnaeT KnveHTam TEXHUYECKYHO
BO3MOXHOCTb MoAaBaTb 3aABKWM Ha nNpuobpeTeHne  akuuin
KOMMaHWI-3MUTEHTOB A0 Hayana ouumanbHbIX Ny6nyHbIX TOPros
Ha BTOPWYHOM PbIHKE LieHHbIX Bymar 4epes nnatdopmy Investlink..
Bce onepaumu no HanpaBfeHWNIO TOProBbIX MOPYYEHWIN, BPEMEHHOM
6710KMPOBKE [EHEXHbIX CPEACTB U NocnegytoLemy pacnpeaeneHnto
(annokaumu) UeHHbIX Oymar MNOSHOCTLIO aBTOMaTU3MPOBaHbI WU
OCYLLEeCTBNAOTCA 4Yepe3 WHpacTpykTypy bBpokepa Alpaca
Securities LLC.

2. NAPAMETPbI 3AABKU

2.1. CootBeTcTBME TeXHUYECKUM JIMMUTaM. Kaxkabin
KOHKpeTHbin  |IPO-odcpeprHr  MmeeT  OMKCUPOBaHHbIE
TEXHUYECKME W CTOUMOCTHbIE OrpaHudeHuA. Toprosoe

nopyyeHve KnueHta Ha [natcopme Investlink.io pomkHo
CTPOro COOTBETCTBOBATb CNeyloWwnM perfaMeHTUPOBaHHbIM
napameTpam:

e Baniwrta 3asBku: [Honnapbl CWA (USD, ponnaposbii
HoMuHan, notional amount).

e MwuHumanbHaAa cymma uHBecTupoBaHuA: OnpepnenseTca
vHovBuayaneHo anA  kKaxgoro  IPO-oddepuHra m
oTobpaxkaeTca B nHTepcpence npunoxxenna Investlink.

e MakcumanbHaa cymma uHBecTupoBaHua: Onpegenaetca
vHOovBMayaneHo ana kaxporo IPO-oddepuHra nexopa ns
pUCK-NapamMeTpoB U JIMKBUOHOCTW.

2.2. OrpaHuyeHune KonuyectBa 3aABOK. KnNneHT mmeeT npaso
pasmMecTUTb CTPOro OOHY YC/OBHYIO 3aABKY Ha MOKYMKY
(Conditional Order to Buy) B pamkax ogHoro IPO-ochdepuHra.
Mopaya HecKoNbKUX napannenbHblX wunn  gyenupyowmx
3aABOK C 04HOro HPOKEePCKOro cyeTa TEXHNYECKN HEBO3MOXKHA
N aBTOMaTU4eckn 6NOKMpPyeTCA MpPOorpaMMHbIMK CpeacTBaMm
Bpokepa Alpaca Securities LLC. [OnAa un3ameHeHna obbema
nHBecTMpoBaHuA KnneHT o6A3aH Mcnonb3oBaTb HYHKUMIO
MoandmKaummn napamMmeTpoB paHee CO34aHHOW 3aABKMW, a He
pasmeLaTb HOBOE TOProBoe Nopy4veHue..



previously created application rather than placing
a new trade order.

2.3. Order Validity Mode (Time-in-Force). All
applications for participation in an IPO are
accepted by the Investlink system and forwarded
to the Broker exclusively in GTC (Good 'Til
Cancelled) mode. The use of any other types and
validity modes of trade orders (including orders
limited to one trading day — DAY) is not
supported by the Broker's infrastructure and
results in the technical rejection of the application

3. CANCELLATION AND MODIFICATION OF
APPLICATIONS

Order Modification, Cancellation, and Multi-
Offering Procedure. The Client is permitted to place
strictly one Conditional Order to Buy within a single IPO
offering. However, the Client has the right to place
conditional orders on multiple different IPO offerings at
the same time. Any placed order can be freely modified
or cancelled throughout the entire offering period,
including during the final 60-minute window. The final
60-minute window marks the cutoff time when the
Broker ceases to accept new orders; during this
interval, existing orders can still be edited or withdrawn.
Exactly when the 60-minute window closes and the
book of demands officially shuts, the conditional order
becomes final, binding, and irrevocable.

4. LOCKING AND UNLOCKING OF FUNDS

4.1. Fund Reservation Procedure. Upon the
successful placement of an IPO application by
the Client, funds on their brokerage account are
temporarily locked in the amount of the full value
of the submitted order. This procedure is required
to reserve the necessary limit of funds at the time

of the final allocation by the Broker.

4.2. Unlocking Procedure for Unused Balance. In
the event that a partial allocation is granted to the
Client based on the distribution results, the
unused portion of the locked funds shall be
automatically unlocked and returned to the
Client's free balance immediately upon
completion of the security distribution.

5. ALLOCATION AND SHARE DISTRIBUTION
PROCEDURE

5.1. No Guarantee of Allocation. The placement of
an IPO application by the Client does not
guarantee receipt of a full allocation. The actual
number of securities to be credited to the
brokerage account is determined by the Broker
during the final distribution process and may be
substantially less than the volume originally
specified in the order. The allocation process
may result in one of the following outcomes: full
allocation (100%), partial allocation (less than
100%), or total rejection of distribution (0%) due
to oversubscription or cancellation of the offering
by the issuer

2.3. Pexxum peincteua opaepa (Time-in-Force). Bce 3aABkM Ha
ydyactve B IPO npuHumarotca cuctemon Investlink  n
HanpasnAloTcA bpokepy wucknounTensHo B pexume GTC
(Good 'Til Cancelled). Vicnonb3oBaHne ntobbIX MHBLIX TUMOB U
peXumoB OeNCTBMA TOProBbIX NOPYyYeHWi (BKOYaA opaepa,
OrpaHMyeHHble OogHUM ToproBbiM pgHem — DAY) He
nogaepXxmeaetcA MHApPacTpyKkTypon Bbpokepa n BnedveT 3a
CO60I TEXHUYECKOE OTK/IOHEHWNE 3aABKU

3. OTMEHA N USBMEHEHUE 3AABOK

MopAnoK n3aMeHeHUA, OTMEHbl 3aABOK U yYacTUe B HECKOJNIbKUX
ocepuHrax. KnnmeHt vMeeT npaBoO pasmMecTUTb CTPOro OAHY
YC/IOBHYIO 3aABKY Ha MOKYMKy B pamkax ogHoro IPO-oddepuHra.
TeM He MeHee, KnueHT BnpaBe OAHOBPEMEHHO NOAaBaTb YCOBHbIE
3aABKM Ha y4yacTue B HEeCKONbKMX pasnuyHbix IPO-oddepumHrax.
JliobaA nopaHHaA 3aABKa MOXET OblTb CBOOOAHO M3MEHEeHa Wnu
OTMEHEHa Ha nNPOTAXEHUN BCero nepuoga npoBedeHUsA
odhcbepuHra, Bktoyaa uHanbHoe 60-MUHYTHOE OKHO. (DrHaneHoe
60-MNHYTHOE OKHO ABMAETCA MOMEHTOM npekpalleHna npuvemMa
HOBbIX 3afABOK bBpokepoMm; B TeyeHMe 3TOr0 WHTepBana
BO3MOXHOCTb KOPPEKTUPOBKU WM OT3blBa paHee MOoAaHHbIX
NnopyyeHuii coxpaHAeTcA. POBHO B MOMEHT 3aKpbITnA 60-MUHYTHOMO
OKHa 1 ohrumanbHOro 3akpbiTUA KHUMM 3aABOK YCNOBHaA 3aABKa
npuobpeTaeT CTaTyC OKOH4YaTENIbHOW, CTaHOBUTCA HOPUOUYECKU
cBA3bIBatoLLeln 1 6e30T3bIBHOM

4. BJIOKUPOBKA U PA3BJIOKUPOBKA CPEACTB

4.1. NopApoK pe3epBUpOBaHUA [eHEeXHbIX cpeacTB. [locne
ycnewHoro pasmelleHna KnmeHTom 3aaBkuM Ha yyactume B IPO
OEHeXHble CpeAcTBa Ha ero H6POKEepCKOM cHeTe BPEMEHHO
6noKMpYIOTCA B pas3Mepe MOSIHOW CYyMMbl  NOAAHHOrO
nopyveHua.  [aHHaAa  npouegypa  Heobxogvma  AnA
pe3epBMpoBaHMA HEOHX04MMOro obbema nMMmMTa CpeacTs Ha
MOMEHT npoBeAeHnA hrHanbHoOM annokauumn bpokepom.

4.2. MNMopAapok pa36y0KUPOBKN HEUCNONb30BaHHOIO ocTaTKa. B
cnyyae ecnu no pesynbtatam pacnpegeneHva KnuenTty 6bina
npefocTaBneHa YacTUYHaA aniokauusa, Heucrnonb3oBaHHanA
YacTb 3ab6TOKUPOBAHHBIX AEHEXHbIX CPEACTB aBTOMaTUYECKM
pa3bnokmpyeTcA 1 BO3BpawaeTcA Ha cBoOOAHbIA 6anaHc
KnueHTa cpasy nocne 3aBeplieHUA pacnpeneneHna LeHHbIX
6ymar.

5. AJIIOKALMA U NOPAOOK PACMPEQEJIEHMA AKLUIA

5.1. OTtcytcTBMe rapaHTUM pacnpepeneHua. PasmelleHve
KnueHtom 3aABkM Ha ydacTme B IPO He rapaHTupyet
nony4yeHve nonHon annokauun. MakTuyeckoe Konm4ecTBO
LEeHHbIX Bymar, noanexawmx 3a4MCciieHuio Ha OpoKepcKui
cyeT, onpepenaetcA bpokepom B npouecce UHANBHOroO
pacnpegeneHMA n MOXeT OblTb CYLECTBEHHO MeHbLe
nepBoHaYaslbHO yKa3aHHOro B nopyveHun obbema. [1o
pesynbTatam pacrnpegeneHuA  BO3MOXHbI  cregyowme
ucxodbl: nonHaa annokaumA (100%), yacTnyHaA annokaumsa
(MmeHee 100%) wnu nonHbl 0TKa3 B pacnpepeneHnn (0%)
BCNeACTBME  MPEBbIWEHNA  COBOKYMHOrO  crlpoca  Hapg,
npensioXXeHneM nnm oTMeHbl opheprHra SMUTEHTOM.



5.2

5.3.

6.

6.1.

6.2.

7.

7.1.

. Prohibition of

Fractional Shares upon
Allocation. Notwithstanding that the IPO
application is placed by the Client in a fixed US
Dollar equivalent (notional amount), the actual
crediting of securities by the Broker based on the
allocation results shall be executed exclusively in
the form of whole shares. Fractional shares are
not supported by the Broker’s infrastructure
within the framework of IPO offerings. Any
remaining balance of funds that cannot be
distributed into a whole number of shares at the
final IPO offering price shall be automatically
unlocked and returned to the Client's free
balance.

Cancellation of the Offering by the Issuer. The
issuer and the underwriting syndicate reserve the
right to cancel, suspend, or postpone the IPO at
any stage prior to the official commencement of
trading. In the event of an offering cancellation by
the issuer, all submitted applications shall be
annulled automatically, and the funds locked for
such applications shall be returned to the Client's
free balance in full. A notification regarding the
cancellation of the IPO shall be sent to the
registered email address of the Client, provided
that the Client has an active application for the
respective offering.

CREDITING OF
SETTLEMENTS

SHARES AND FINAL

Timeframes for Crediting Securities. In the
event that the Client receives an allocation (full or
partial), the actual crediting of the distributed
shares to their brokerage account shall be
executed on the official Settlement Date. The
regulated timeframe for conducting final clearing
settlements and share distribution is strictly 1
(one) business day under T+1 regulations from
the IPO pricing and allocation event.

Asset Reflection within the Platform
Interface. Immediately upon the finalization of
settlements and the actual receipt of shares into
the Broker's custodial custody, the specified
assets shall be automatically displayed within the
Client's investment portfolio in the Investlink.io
Platform interface. From this moment, the Client
acquires full status as the owner of the securities
and gains the technical capability to execute
standard trade transactions with them on the
secondary market.

FINRA REQUIREMENTS -—
PERSONS

Regulatory Prohibition on Participation. In
accordance with the rules of the Financial
Industry  Regulatory  Authority  (FINRA),
specifically Rule 5130 (Restrictions on the
Purchase and Sale of Initial Equity Public
Offerings) and Rule 5131 (Allocation of Shares
and Underwriting), certain categories of
individuals and legal entities are strictly
prohibited from acquiring shares in an IPO. The
Client agrees and confirms that they do not

RESTRICTED

5.2.

5.3.

3anpet Ha apo6HbIe aKuuKn Npu pacnpepeneHuun. Hecmotpa
Ha TO, YTO 3aABKa Ha y4dactue B IPO pasmewaetca KnneHtom
B (QMKCUPOBaHHOM [OSI1ApOBOM 3KBMBaneHTe (notional
amount), hakTu4eckoe HauncneHmne LeHHbIx 6ymar Bpokepom
no pes3ynbTaTam annoKaumm ocyLweCcTBAAETCA UCKIIOUYNTENBHO
B BMAe uenbix akuui. [pobHble akuum (fractional shares) B
pavkax IPO-oddepuHroB uHppacTpykTypon bpokepa He
nogaepxmeatoTcA. JIloboM OCTaTOK [LOEHEeXHbIX CpencTs,
KOTOpbI He MOXeT ObITb pacnpenesneH B Lenoe Konm4yecTso
akuuin no pmHanbHoM LeHe pasmellennsa IPO, aBTomaTnyeckm
pa3bnokmpyeTcA 1 BO3BpawaeTcA Ha cBoOOAHbIA 6anaHc
KnueHTa.

OtmeHa odpepuHra IMUTEHTOM. IMUTEHT U CUHAMKAT
aHOeppaMTepoB OCTaBNAT 3a cobol npaBoO OTMEHWUTH,
NPUOCTaHOBUTb UM OTNOXMUTL nposegeHne IPO Ha nobom
aTane oo MOMeHTa oduumanbHOro Havana Toproe. B cnydae
OTMeHbl odpdepuHra Co CTOPOHbI 3MUTEHTA BCE MOOAHHbIe
3aABKN aHHYNMPYIOTCA aBTOMaTMyeckn, a 3abfoKNpPOBaHHbIe
NMoA4 HWX [EHeXHble CpeacTsa MnoanexaT BO3BpaTy Ha
cB0O60AHbIN 6anaHc KnveHTa B NONHOM o6beme. YBeaomneHne
06 otmeHe IPO HanpaBnAeTCcA Ha 3aperncTpupoBaHHbIN
9MEeKTPOHHBIN agpec (email) KnneHTa, npun yCnoBun Hanm4mA y
Hero akTVBHOWN 3aABKN Ha AaHHbIN ohdepuHr

6. 3AYUCNEHUE AKLIUIA U OKOHYATENbHBIE PACYETbI

6.1.

6.2.

CpoKM M NopAAoK 3auyucneHusa LeHHbIx 6ymar. B cnydae
nony4eHvA KnneHToMm annokaummn (NOSHOM MAM 4acTUYHON),
haKTNYeCcKoe 3ayncrieHne pacrnpedenieHHblX akumi Ha ero
6pokepckuin cyeT ocywectenAetcA B OdpmumanbHyio gaty
pacueToB (Settlement Date). PernameHTHbI CPOK NpoBeaeHNA
K/IMPWHIOBbIX PacyeToB W 3a4MCleHVA akuwin cocTasnAeT
cTtporo 1 (oguH) pabounii feHb B COOTBETCTBUN C PEXMMOM
T+1 ¢c MOMeHTa onpegeneHna UHaNbLHOM LieHbl U anioKauum
IPO.

OTpaxeHue akTMBoB B UHTepdeiice Mnatdopmbl. Cpasy
nocne 3aBepLUeHNA pacyeToB M HaKTUYECKOro NoCTynneHnsa
aKkuuin Ha KacTogmanbHbll y4eT bpokepa, ykasaHHble akTuBbI
aBTOMaTU4eCcKn 0TOBpaXKatTCA B MIHBECTULIMOHHOM nopTdene
KnueHta B mHTepdence lMnatdopmbl Investlink.io. C atoro
MoMeHTa KnueHT npuobpeTaeT MOMNHOMPaBHbIN CcTaTyC
Bnagenbua LUeHHbIX Oymar u nofiyd4aeT  TEXHUYECKYHO
BO3MOXHOCTb COBEpLIaTb C HVMMW CTaHOapTHble TOProsble
onepaumn Ha BTOPUYHOM PbIHKE.

7. TPEBOBAHUA FINRA — OrPAHUYEHHBDIE JIULIA

7.1.

HopmaTuBHbIN 3anpeT Ha y4acTue. B cootBetcTBUM C
npasunamu Cny>6bl perynMpoBaHua oTpaciv (hruHaHCcOoBbIX
pbiHkoB CLUA (FINRA), B yactHocTv Rule 5130 (OrpaHuyennsa
Ha MOKYMKYy W Npogaxy axkuuin nepBUYHbIX MNy6ANYHbIX
pa3melleHnin) n Rule 5131 (Mpouecc pacnpeneneHna akumii n
aHgeppanTyHra), onpegeneHHbiM Kateropmam hrusmyecknx m
IOPMANYECKMX NNL, CTPOro 3arnpeLleHo npuobpeTaTb akumn B
pamvkax IPO. KnueHT cornawaeTtca v nooTBepXXaaeT, YTO OH
He oTHocuTcA K Kateropum OrpaHudeHHbIx nuu (Restricted



7.2.

7.3.

8.

8.1.

8.2.

9.

9.1.

qualify as Restricted Persons and undertakes to
immediately notify the Platform in the event of
any change in this status.

Categories of Restricted Persons. Under
applicable US legislation, Restricted Persons
include, but are not limited to:

e Broker-dealers and any of their personnel
(investment advisors, traders, analysts);

e Persons associated with the underwriters or
the syndicate of the issuer conducting the
current placement;

e Portfolio managers, fund managers, as well
as any persons with the authority to make
investment decisions regarding collective
investments of funds, banks, insurance
companies, or sovereign wealth funds;

e Persons holding a material ownership interest
(10% or more) in the capital of a broker-
dealer;

e Immediate family members (spouses,
parents, children, siblings, as well as any
dependents) cohabiting with or financially tied
to any of the aforementioned persons.

Consequences of Compliance Violations. In
the event that the Client is identified as a
Restricted Person or has provided false
certifications during the compliance review, the
Broker, Alpaca Securities LLC, and the Platform
reserve the right to cancel the submitted
application at any stage without prior notice,
block the distribution of shares, and unilaterally
restrict access to the IPO participation service.

FEES AND COMMISSIONS

Current Absence of Commissions. As of May
2026, no fees, additional commissions, or service
charges are levied by Investlink or the broker
Alpaca Securities LLC for placing, modifying,
cancelling, or executing IPO participation orders
through the application interface.

Possibility of Future Commission
Implementation. Investlink and  Alpaca
Securities LLC reserve the right to introduce
commissions, fees, or service charges for the
use of the IPO participation functionality in the
future. In the event of a change in the tariff policy
and the introduction of new charges, the relevant
information will be communicated to users in
advance by publishing an updated version of
these Terms, posting notices within the account
dashboard interface, or sending a message to
the user's registered email address. Continued
use of the IPO participation functionality after the
new tariffs take effect constitutes full acceptance
by the user of the updated terms.

POST-IPO HOLD RECOMMENDATIONS AND
MARGIN CONSTRAINTS

Flipping Definition and Policy. Flipping is
defined as the sale by the Client of shares

7.2.

7.3.

Persons) un o06A3yeTcA He3amMeaNMTENbHO  YBEAOMUTb
Mnatdopmy B crnyyae nameHeHUA 4aHHOMo cTaTyca.

Kateropuu OrpaHu4eHHbIx nuu. K OrpaHuyeHHbIM nvuam B
pamkax npumeHuMoro 3akoHopatenoctBa CLUA oTHocAaTca,
BK/IHO4aA, HO He OrpPaHNYMBaAChH:

BpokepbI-gunepsl " nobble nx COTPYAHUKM
(MHBECTULIMOHHbIE KOHCYNbTaHTbI, TPENOEPDI, aHATIUTUKN);
Jlua, cBA3aHHbIe C aHgeppanTepamn UM CUHAUKATOM
3MUTEHTA, OCYLECTBAIOWNM TEKYLLEE pasmeLleHme;
MopTdhenbHble MeHepxkepsbl, ynpasnsdwowme doHgamun, a
Takke nobble nuua, MMeloWwme NOTHOMOYNA MPUHUMATL
MHBECTULMOHHbIE PEeLIeHNA B OTHOLIEHWM KOJNEKTUBHbIX
VMHBECTMUMI (poHOOB, 6AHKOB, CTPaXOBbIX KOMMAHWUA Un
CyBepeHHbIX hOHA0B;

Jlvua, Bnapetowme cylectseHHon gonen yyactua (ot 10%
1 6onee) B kanuTane 6pokepa-onnepa;

Bnuskne PpoACTBEHHWKWM (Cynpyru, poavTenu, pJetw,
pooHble OpaTbA M CecTpbl, a Takxe nbble nuua,
HaxopALWMecA Ha MXAMBEHUN), COBMECTHO NMpoXusatoLwme
nnm hrHaHCOBO CBA3aHHbIE c nobbim "3
BblLUENEPEYNCIEHHbIX JINLL.

MocneacTtBuA BbIABNEHUA KOMMNJaeHC-HapyweHui. B
cnyyae O06Hapy>eHuAa dakTa npuHagnexHoctTn KnuveHTa K
kateropun OrpaHnyeHHbIX WL UM NpegocTaBneHvA UM
HeOOCTOBEPHbIX 3aBEPeHU B Mpouecce  KOMMIaeHc-
nposepkn, bpokep Alpaca Securities LLC v [Mnatdopma
OCTaBNAIOT 3a COO0N NPaBO aHHYNMPOBAaTb NOAAHHYIO 3aABKY
Ha mobom aTane 6e3 npenBapuTENbHONO  YBEOOMJIEHUA,
3abnokmMpoBatb pacnpegeneHne  akuuin, a Takke B
OOHOCTOPOHHEM MOPAAKE OrpaHnYnTb [OCTYN K CepBuCY
yyactuma B IPO.

8. KOMUCCHUMN U CBEOPbI

8.1.

8.2.

9. NOCT-IPO
MAP>XXUHAJbHbIE OTPAHUYEHNA

9.1.

OTcyTCTBME KOMMCCUIA Ha TEKYLUMA MOMEHT. [10 COCTOAHUIO
Ha man 2026 roga co cTtopoHbl Investlink n 6pokepa Alpaca
Securities LLC He B3uMmaroTcA nnaTbl, AOMNOAHUTENbHbIE
KOMMCCUW UM CEPBUCHbIE COOPbI 3a pa3MeLleHne, U3MeHeHue,
OTMEHY WM WCMOJSIHEHNE 3aABOK Ha y4vactme B IPO 4epes
NHTEepdENC NPUNOXKEHWA.

Bo3mMOXXHOCTbL BBeAEHUA KOMUCCUI B Gyayliem. KomnaHum
Investlink n Alpaca Securities LLC octaenatoT 3a cobor npaso
B OyayLuem BBOAUTb KOMUCCUM, NiaThl U CEPBUCHbIE COOPbI
3a ucnonb3oBaHune yHkumoHana yyvactma B IPO. B cnydae
N3MEeHeHNA TapuHOM NONNTUKU N BBEOEHNA HOBbIX COOPOB,
COOTBETCTBYIOWAA WHGPopMauma 6yaneT 3abnaroBpeMeHHO
JoBefeHa [0 CBedeHVA nonb3oBaTtenen nytem nybnvkauum
OOHOB/IEHHON pefakuumn HacToAWMX YCNOBUW, pasMelleHuns
yBEOOM/IEHWA B UWHTepdence JnMYHOro KabvHeTa wnm
OTMnpaBky COOBLLEHNA Ha 3aperMcTPUPOBAHHbIN SNEKTPOHHbIN
apgpec nonb3osatenAa. [lpogo/mkeHWe  UCMONb30BaHWA
dyHKumoHana yyactua B IPO nocne BCTYNNEHNA B CUITY HOBbIX
TapudoB O3HayaeT MOMHOe corfacne nonb3oBatena ¢
OOHOBJIEHHBIMM YCNIOBUAMMN.

PEKOMEHOALMM TNO VYOEPXAHUIO WU

OnpepeneHue u nonutuka cgpnunnuura. Mog dnvnnMHrom
(Flipping) noHumaeTcA  npogaxka  KnveHTOM — akumi,
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9.2.

received during the IPO allocation process within
the first 30 (thirty) calendar days from the date of
the official commencement of public trading on
the secondary securities market. The broker,
Alpaca Securities LLC, does not enforce an anti-
flipping policy, and there is no mandatory lock-up
period on the shares. However, it s
recommended to hold securities received during
the IPO allocation process for 30 calendar days.
The broker, Alpaca Securities LLC, will monitor
for abuse (such as constant flipping), which could
result in future limitations.

Non-Marginable Status Constraint. All shares
acquired through the IPO allocation process are
non-marginable for a period of 30 (thirty)
calendar days from the official IPO pricing and
listing date. The Client cannot utilize these
shares as collateral for margin borrowing, and
they will not contribute to the maintenance
margin or buying power of the brokerage account
during this timeframe.

10. RISKS AND DISCLAIMER
10.1. High Degree of Investment Risk. Participation

in an IPO is a high-risk investment activity and is
suitable exclusively for Clients capable of bearing
the risks of partial or total loss of invested capital.
The value of shares following the
commencement of public trading on the
secondary market is subject to high volatility and
may drop significantly below the original offering
price. The Investlink.io Platform and the Broker,
Alpaca Securities LLC, do not guarantee any
profit and shall not be held liable for any financial
losses incurred by the Client as a result of
fluctuations in the market value of the securities.

10.2. Liquidity Risk. For a certain period of time

10.3.No

following the completion of an IPO, the liquidity of
the shares on the secondary market may be
limited. The Client assumes all risks associated
with the inability to liquidate the securities at the
desired price or volume during the specified
timeframe.

Investment Advice. Any information,
analytical materials, market reviews, or
presentations of IPO offerings accessible within
the Investlink.io Platform interface are provided
solely for informational purposes. These
materials do not constitute, and shall not be
interpreted as, individual investment advice, an
offer, or a solicitation to purchase securities. The
Client makes the decision to participate in each
specific IPO independently and bears full
responsibility for evaluating the applicable risks
and the suitability of such investments relative to
their financial condition.

10.4.No Guarantees Based on Past Performance.

Investlink does not and cannot provide any
guarantees regarding future investment
outcomes. The performance indicators of past
initial public offerings (IPOs) do not constitute a
reliable indicator and do not guarantee similar
results in the future. Investlink.io does not

9.2.

MONy4eHHbIX UM B Mpouecce annokaumm B pamkax IPO, B
TeyeHne nepsbix 30 (TpuauaTn) KaneHOapHbIX OHEW C
MOMEHTa odUUMaNbHOrO cTapTa Myb6nnYHbIX TOProB Ha
BTOPWYHOM pbiHKE LeHHbIX 6ymar. Bpokep Alpaca Securities
LLC He npuvMeHAET MPUHYOMTENbHYIO MNOMUTUKY aHTw-
dAvnnmMHra, WM B OTHOWEHWM  aKkuuMi  OTCYTCTBYyeT
obAsaTenbHbI Nnepnogd 6/1I0KMPOBKM (NIOK-am). Tem He MeHee,
pekoMeHAyeTCA YOEepPXMBaTb LieHHble ByMaru, NofyyYeHHble B
npouecce annokaumm B pamkax IPO, B TeyeHne 30
KaneHpapHblx gHen. bBpokep Alpaca Securities LLC
OCYLLECTBNAET MOHUTOPVHI Ha npegoMmeT 370ynoTpebneHnin
(Takmx Kak cucTemaTvyeckuii  AnnNUHF), 4YTO MOXET
NPUBECTU K By OyLLMM OrpaHU4eHMAM.

OrpaHuyeHue Map>XUHaNbHOro cratyca akuui. Bce akuun,
nony4eHHble B npouecce annokaumm B pamkax IPO, anAatoTcA
HemapXxuHanbHbiMK  (non-marginable) B  Tevenve 30
(TpMauaTy) KaneHgapHblX JOHeNM ¢ odwuumanbHOM  AaThl
onpegeneHna LeHbl U Havana Topros IPO. KnueHT He nveet
BO3MOXHOCTM MCMOMb30BaTh [OaHHble akuMnm B KavecTBe
obecrneyeHna p[nAa MapXWHaNbHOW TOProBAW, W OHW He
YUMTBIBAIOTCA NPU pacyeTe Map>KMHasbHbIX TpeboBaHWin unm
NMOKynaTesibCKOM CNOCOBHOCTN BPOKEPCKOro cHeTa B TeYeHne
yKa3aHHOro nepuoga.

10. PACKU U AUCKNENMEP (OTKA3 OT OTBETCTBEHHOCTW)

10.1. BbicokaAa cTeneHb MHBECTULIMOHHOrO pucka. Yuactue B IPO

ABNAETCA BbICOKOPUCKOBAHHBIM  BUOOM  MHBECTULIMOHHOWN
OEeATEeNbHOCTU U NOAXoauT UCKoUMTENbHO onAa KnmneHTos,
CMOCOOHbIX HECTU PUCKM YaCTMYHOW WM MOMHOW noTepu
VWHBECTMPOBaHHOro kanutana. CToMMOCTb akuui nocne
Hayana nybsMYHbIX TOProB Ha BTOPUYHOM PbIHKE NOABEP)KEHA
BbICOKOM BONATUIbHOCTU 1 MOXET YNacTb CYLLECTBEHHO HIKE
nepBoHaYasibHoM LeHbl pasmelleHua. MNMnatdgopma Investlink.io
n Bpokep Alpaca Securities LLC He rapaHTupyoT nonydeHue
npubbiiM U HE HEeCcyT OTBETCTBEHHOCTU 3a JNiobble
(PUHaHcoBble YObLITKM KnueHTa, BO3HWKLWIME B pesynbTaTe
N3MEHEHNA PbIHOYHOM CTOMMOCTU LIEHHbIX Bymar.

10.2. Puck oTcyTCTBUA NMKBUAHOCTU. B TeueHve onpeneneHHoro

10.3.0TKas3 oT

nepuona BpemeHu nocne 3aBepweHna IPO  nMKBMOHOCTb
aKUMi Ha BTOPWYHOM PbIHKE MOXET ObiTb OrpaHWYEHHOW.
KnueHT npuHMMaeT Ha cebA puUCKM, CBA3AHHble C
HEBO3MOXKHOCTbLIO peanm3aummn LeHHbIX ymar no >xenaemon
LieHe 11 B XKenaeMomMm 06bemMe B yKa3aHHbIV Meprog BPEMEHMW.

npepocTaBneHun MHBECTULIMOHHbIX
pekomeHpaumi. JliobaAa uMHGOpMauuA, aHanMTU4eckune
matepuasnbl, 0030pbl PbIHKOB WM npe3eHTauun IPO-
othdbepuHros, pocTynHole B uHTepdence [naTdopmbl
Investlink.io, npenocTasnAlnTCA VUCKJ/TIOUYNTENBHO B
WH(OPMaLUMOHHBIX LenAx. [JaHHble maTtepurasbl He ABNAIOTCA U
He  MOryT  paccmarpuBaTbCA  KakK  MHAUBMAyasbHaA
WHBECTMLUMOHHAA pekoMeHdauma, odepta unaM npusbiB K
NoKymnKe LeHHbIX Bymar. KNnmeHT camoCTOATENIbHO NMPUHMMaeT
peweHne 06 yyacTum B KaxgoMm KoHkpeTHoMm IPO un Hecet
MOJTHYIO OTBETCTBEHHOCTb 3@ OLIEHKY MPUMEHUMbIX PUCKOB U
COOTBETCTBUE [aHHbIX WHBECTMUMA CBOEMY (OMHAHCOBOMY
MOSTOXEHMIO.

10.4. OTCcyTCTBME rapaHTUil Ha OCHOBE MPOLUNbIX NOKa3aTesnen.

Investlink He npepocTtaBnAeT M He MOXeET MNpPemoCcTaBUTb
KakKux-nmbo rapaHTui OTHOCUTENBHO OyayluMx pes3ynbTaToB
nHBecTupoBaHuA. [lokasaTenn aPEKTUBHOCTM MNPOLLIbIX
nyénuuHbix pasmeweHuin (IPO) He ABMAOTCA HageXHbIM
WHAMKATOPOM " He rapaHTupytoT aHanorMyHyto
pe3ynbTatMBHOCTL B Byayliem. Investlink.io He 3aABnAeT n He
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represent or guarantee that the Client will
achieve profits or incur losses similar to the
historical outcomes recorded in previous IPO
offerings.

10.5. Additional Broker Disclosures. This Section

contains only a summary description of the
primary risks associated with investing in initial
public offerings. The full text of Alpaca's risk
disclosure is available on the Alpaca IPO
Disclosures page. The Client confirms that they
have reviewed, fully understood, and accepted
all terms and risks outlined in the official
documents of the Broker, Alpaca Securities LLC.

11. MISCELLANEOUS PROVISIONS

11.1.Governing Force and Amendments to the

Terms. These Terms constitute an integral part
of the Brokerage Agreement (Service
Agreement) and govern the procedure for
providing the "IPO Participation" service. The
Investlink.io Platform, in conjunction with the
Broker, Alpaca Securities LLC, reserves the right
to unilaterally amend and supplement these
Terms. The new version of the Terms takes effect
upon its publication on the official website or
within the mobile application, unless an
alternative timeframe is provided upon
publication.

11.2.Severability. The invalidity, illegality, or

unenforceability of any provision of these Terms
as determined by a court or another competent
authority shall not affect the validity of the
remaining provisions of these Terms, which shall
retain their full legal force and binding effect on
the Parties.

rapaHTmpyeT, 4To KnneHT JocTUrHeT npubbinvm Unn noHeceT
ybbITKN, aHanornyHole pesynbTaram, 3aUKCMPOBAHHbLIM B
pamkax npeablgywmx IPO-odhdepnHros.

10.5. JononHuTenbHble pacKpbiTUA uH(popmauum bBpokepa.

HacTtoAwmn Pasgen cogepxuT nub KpaTkoe onucaHue
OCHOBHbIX PUCKOB, CBA3AHHbIX C MHBECTULMAMM B MEPBUYHbIE
ny6nuyHble pasmelleHuna. [NonHbIN TEKCT PackpbITUA PYCKOB
Alpaca poctyneH Ha ctpaHuue Alpaca IPO Disclosures .
KnueHT nogTBep>kaaeT, YTO 03HAKOMWUIICA, NOSTHOCTBLIO NOHAN
W MpuHMMaeT BCE YCMOBUMA W PUCKWU, W3MOXKEHHbIE B
ochmumanbHbix gokymeHTax bpokepa Alpaca Securities LLC.

11. BAKJTIOYUTEJIbHbIE NMOJIOXKEHUA

11.1.l0puauyeckaa cuna M uameHeHue Ycnosui. HacToAwme

YcnoBuA ABNAKOTCA HEOTBEMIEMOM 4acTblo Bpokepckoro
porosopa (CornaweHna 06 06CNy>XMBaHUKM) U PErynmpyloT
nopAnoOK npepocTtaeneHva cepBuca «Ydactme B |PO».
Mnatdopma Investlink.io coBmecTHo ¢ bBpokepom Alpaca
Securities LLC octaBnAeT 3a cobor npaBo B OAHOCTOPOHHEM
nopAgke BHOCUTb WU3MEHEHWA W OOMOSMIHEHMA B HACTOAWME
YcnosuAa. HoBaA pepakumA YCnoBuin BCTynaeT B Cuily C
MOMeHTa ee nybnmkaumm Ha ouumansHoM Beb-canTe unn B
MOGWIBHOM NMPUIOXEHUN, ECNIN NHOW CPOK He NMpeayCMOTpeH
npu nyénnkaumm.

11.2. ABTOHOMHOCTb NONOXeHun YcnoBun. lpusHaHWe cynom

WM UHBIM KOMMETEHTHBIM OPraHoM Kakoro-nimbo NosnoXeHun
HacToAWwMX YCNoBUA HeOeNCTBUTESIbHbIM, HE3AKOHHbIM WK
He WMeloWwnM OpUANYECKON CUMbl He BreYeT 3a Ccobou
HenenCTBUTENbHOCTb  OCTasIbHbIX MOMIOXEHUA  HACTOALLMX
YCnoBuWi, KOTOpblE COXPaHAIOT CBOKO MOMHYIO OPUANYECKYIO
cuny n obasarenbHOCTb oA CTOPOH.
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